LAS: Explanation for the semi-annual financial statement of 2018 
On 10/08/2018, Lam Thao Fertilizers & Chemicals Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

	Targets
	First 6 months of 2018
	First 6 months of 2017
	Difference

	
	
	
	±
	%

	Gross profit from sales 
	378,018,773,186
	410,804,481,836
	-32,785,708,650
	92.02

	Profit after tax 
	72,994,427,908
	94,642,683,722
	-21,648,255,814
	77.13

	Net revenue 
	1,849,127,597,111
	2,084,448,190,583
	-235,320,593,472
	88.71

	Cost of goods sold 
	1,471,108,823,925
	1,673,643,708,747
	-202,534,884,822
	87.90

	Financial expense 
	26,740,394,382
	20,483,795,846
	6,256,598,536
	130.54

	Selling expense 
	165,484,651,920
	175,883,293,695
	-10,398,641,775
	94.09

	Enterprise administration expense 
	95,328,669,338
	99,866,376,391
	-4,537,707,053
	95.46


Following the details in the financial statement as at 30/06/2018, profit after tax of the first 6 months of 2018 decreased by VND 21.64 billion, equivalent to 77.13% year on year. Lam Thao Fertilizers & Chemicals Joint Stock Company explained as follows: 
1. Consumption of products 
The domestic fertilizer market was in the period of saturation, so the works on product consumption of the Company had many difficulties. Revenue from selling decreased by VND 235.32 billion, equivalent to 88.71% year on yea. Although the Company decreased the selling price, the consumption yield still decreased, specifically: consumption yield of fertilizers decreased by 13.55%, in which yield of supe Lan decreased by VND 32.78 billion, equivalent to 92.02% year on year 

2. Management on expenses
In this quarter, because the product consumption had many difficulties, the Company rescheduled debts and delayed the purchase payment time. Therefore, financial expense of the Company increased to VND 6.25 billion. Besides, selling expense decreased by VND 10.39 billion and enterprise administration expense decreased by VND 4.53 billion year on year 
